






















Exhibit B
ESSEX COUNTY INDUSTRIAL DEVELOPEMENT AGENCY, INC.
Statements of Revenues, Expenses, and Changes in Net Position

Year end December 31
2013 2012

SUPPORT:
County Allocation 213,000$        213,000$        
Champlain Bridge/Hurricane Irene Grant 27,500            197,921          
HUD Program Fees 250                 -                  
Industrial Park rents 72,990            72,990            
Revenue Bond fees 13,975            188,729          
Application and administrative fees 22,414            1,500              
Interest income 31,189            32,135            
TOTAL SUPPORT 381,318          706,275          

EXPENDITURES:
Program expense (Schedule 1) 186,145          118,154          
Personnel expense (Schedule 1) 196,346          190,647          
Administration expense (Schedule 1) 28,303            32,264            
TOTAL EXPENDITURES 410,794          341,065          

  
Change in Net Position (29,476)           365,210          

  
Net Position, beginning of year 8,315,698       7,933,650       

Correction of an Estimate (Note 15) -                  16,838            

Net position, end of year 8,286,222$     8,315,698$     

See accompanying notes to financial statements
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